BBIIFTAPCKA 3AXAP ALl
OOKNAQL 3A AEUHOCTTA U TOAULWLEH ®UHAHCOB OTYET 3A TOAUHATA, 3ABbPLUBALLA
HA 31.12.2018

OOKNAQL 3A AEMHOCTTA
3a roguHara, 3aBbpluBaia Ha 31 gekemBpu 2018r.

MPUET C NMPOTOKON OT 20 Mapt 2019r. HA YINMPABUTEJNTHNA CBbBET HA [IPYXECTBOTO

HacTrosawwuaT [loknag 3a AeNHOCTTa e M3roTBeH B CbOTBETCTBME C pa3nopendbute Ha naea cegma ot
3akoHa 3a cHeTOBOACTBOTO, M3NCKBaAHUATA Ha TbpProBCcKkns 3akoH, 3akoHa 3a nybnuyHOTO npeanaraHe
Ha LeHHU kHuxa, Hapegba Ne 2 Ha KOH 3a npocnektute npu nybnuyHO npeanaraHe n gonyckaHe o
TbProBus Ha perynnpaH nasap Ha LieHHU KHUXa M 3@ pas3kpuBaHeTo Ha uHdopmaumsa u HaunoHanHus
KOOEKC 3a KOpNopaTMBHO yrnpasreHue.

PbkoBOACTBOTO MpeAcTaBs CBOS rOAMLIEH OOKNA4 M roauwHus OUHAHCOB OTYeT KbM 31 AekeMBpu
2018r., u3roTBEH B CbOTBETCTBME C HaumoHanHWTe CYETOBOOHW CTaHAapTy, npueTn ¢
MoctaHoBneHne Ha MwuHuctepckn cbBeT Ne 46 ot 21.03.2005r., obHapogBaHu B [B, 6p. 30 ot
7.04.2005r., B cnna ot 01.01.2005r.

C lMoctaHoBneHne Ne 251 Ha MuHuctepckus cbBeT oT 17.10.2007T. 3a M3MEHEHNE U AOMbIIHEHNE Ha
HauuoHanHute c4eToBOOHM CTaHAapTW (NPeguWHO HaumeHoBaHWe HauuoHanHu cTaHgapTv 3a
mMHaAHCOBM OTYETM 3a Marnku u cpegHu npeanpuatus - HCOOMCIT) ce BbBexaaT pasnopenbuTe Ha
YeTtBbpTa OupektnBa Ha CbBeTa o1 25.07.1978r., npneTta Ha ocHoBaHue uneH 54, naparpad 3, byksa
K" oT [loroBopa OTHOCHO TOOMLUHUTE CYETOBOAHM OTYETM Ha HAKOM BWAOBE [JpYyXKecTBa
(78/660/EMO), n Ha Ceama AupektuBa Ha Cbeeta oT 13.06.1983r., npueta Ha ocHoBaHWe uneH 54,
naparpad 3, 6ykea k" OT [loroBopa OTHOCHO KOHCONMAMpaHuTe cyeToBoaHu oTyeTn (83/349/ENO).

MNocTtaHoBnenneTo e B cuna ot 01.01.2008 rogmHa.

MocnegHute nameHeHns ca npuetu ¢ MNMoctaHoeneHne Ne 394 ot 30 gekemspu 2015r. 3a M3MeHeHne
n ponbnHeHne Ha HCOOMCII, npuetn c¢ lNoctaHoBneHne Ne 46 Ha MC ot 2005r. — B cuna ot
01.01.2016r.

Mpu M3roTBAHETO Ha HacToAWMSA roguviieH ¢uvHaHCOB oTyeT [pyKecTBOTO € MPOMEHWNo CcBosiTa
oT4yeTHa 0a3a, KaTo ce e Bb3rnon3Barno OT NPoOMeHMTe B 3akoHa 3a cHeTOBOACTBOTO, OOHapoaBaHu Ha
27 HoemBpu 2018r. lMpeaoxogHaTa oTyeTHa 0asa Ha [pyxectBoTo € Ouna no MexgyHapogHute
cTaHgapTu 3a uHaHcoBo otuntaHe (MCOO). JonbnHuTeNHa nHopmaLmsa BbB Bpb3ka C MpoMsHaTa
Ha oTyeTHaTa 6a3a e OnoBecTeHa B MPUIOXEHMATA KbM HAacToALWMSA (OMHAHCOB OTYET.

To3n oMHaAHCOB OTYET € 0anTMpPaH oT oauTopcko apyxecteso NcaOaut OOL.

OMUCAHUE HA NEWHOCTTA

[pyxecTBOTO € pernctpmpaHo B Penybnuka benrapusa no dompmeHo geno 1930/1997r. Ha MNneBeHCcku
oKpbXxeH cba ¢ EMK 114037650

OpyxecTBOTO e CbC cedanuule, agpec Ha ynpaerieHVe u agpec 3a kopecrnoHgeHuus rp. [omnHa
MuTpononus, yn. 3aBogcka Ne 1.

MpeameTbT Ha AeHOCT Ha [py)XeCTBOTO MO perncrpaums € n3kynyBaHe u npepaboTka Ha 3axapHo
LBEKMNO M SAKOBM CYpPOBMHU, NPOM3BOACTBOTO Ha 3axap W 3axapHu usgenvs, TbproBcka OEWHOCT B
cTpaHaTa n YyxouHa.

OcHoBHaTa My eMHOCT e CBbp3aHa ¢ oTAaBaHe nof Haem Ha MA (crpagu).

[pyxecTBOTO U Npe3 Ta3u roavHa e NpPoabIMKUIO OCHOBHATa CY AENHOCT, CBbp3aHa C OTAaBaHe noj
HaeMm Ha [IMA (crpagw).

[pyKecTBOTO HAMa perncTpupaHu KrnoHoBe B cTpaHaTa u/nnm vyyxbuHa.

[pyxecTBoTO € NybGnmMyHO ApyxectBo no cmucbna Ha 3MMLUK, kaTto akummMTe My ca gonycHaTtu 3a
Tbproeus Ha BaSE Market nasapa Ha B®B — Cadmsa Al ¢ 6opcoe kog 4BZ.

[pyXeCcTBOTO He € PerncTpmpaHo Kato pMHaHCcoBa MHCTUTYLMS.
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OOKNAQL 3A AEUHOCTTA U TOAULWLEH ®UHAHCOB OTYET 3A TOAUHATA, 3ABbPLUBALLA
HA 31.12.2018

OblwepHu gpyxecTtBa
Kbm 31 gekemspu 2018r. Bbnrapcka 3axap ALl HAMa npeku yd4acTusa B Apyru apyxecTsa.

CprKTypa Ha OCHOBHUA KanuTan

YyacTtne Bpown akuum HomuHanHa
CTOWHOCT (Xun.
n..)
3axap-MuBect EOO/L 26,29 % 188 836 189
3eHnT WMHBEeCTMbHT XOonauHr 22,77 % 163 545 164
Al
Mapuua Xong A 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
JIntekc ALl 8,96 % 64 333 64
O6LwmHcka baHka Al 6,81 % 48 933 49
Craryc UuBect AL 512 % 36 740 37
BM® 0,05 % 325 -
Homag ®uHaHc EOO[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusnyeckn nuua 14,64 % 105 180 105

Kanumanoea cmpykmypa
CobcTBeHMAT kanuTan Ha [pyecTBOTO e oTpuuaTeneH B pasmep Ha 1 305 xun. nB.

I'Ipe3 oTyeTHaTa 2018r. He ca HaCTLNUM U3MEHEHUSA B OCHOBHWUA KanuTan Ha ,D,py)KeCTBOTO cnpamo
npegxoaHma oT4eTeH nepmnoa

OuBnOeHTU n pasnpegeneHue Ha nevanb6ara
Mpe3 2018r. pyxkecTBOTO He € pasnpeaensano 1 nsnnawano ANBUOEHTH.

YnpaBneHue

CovrnacHo penctsawima Tbprocku 3akoH B P Bbnrapus, kem 31 gekemspu 2018r., dpyxecTBoTO €
aKUMOHEPHO OPYXECTBO C ABYCTEMNEHHA CUCTEMA Ha yNpaBrieHne, KakTo crieaga:

HapnsopeH cbBeT, CbCTOSILL, Ce OT CreaHUTE YNIEHOBE:
JTasyput Mo6ann Cepeucus EOO[

YnpaBuTeneH CbBET, CbCTOSIL, CE€ OT CNEAHUTE YNIEHOBE:
Abakoc Tpeng EOO[J
TopuHekc EOO[

OpyxecTtBoTO ce npeacrasnsea oT TopuHekc EOO[, upes Ynpasutensa cu Nnua Bacunes Neoprues.

NPErNEQ HA QEAHOCTTA

PesynTtaTu 3a TeKywus nepuon

duHaHcoBUAT pesynTaTt Ha [dpyxecTtBoTo 3a 2018r. cnep gaaHbum e 3aryba B pasmep Ha 120 xun. nB.
[aHbuyHoTO oOb6naraHe Ha [pyXecTBOTO Ce W3BbPLUBA CbIMACHO M3UCKBAHUATA Ha MECTHOTO
3aKoHoaaTerncTBso.

Hoeewku pecypcu

lNepcoHan

lMepcoHanbT, C KOWTO e peanusanpaHa penHoctta npe3 2018 rog. € egouH 4YoBeK, KOMTO €
aAMUHUCTPATUBEH NEpPCOoHarn.
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PabommHa 3annama

Hauncnenute n mnannateHn cpencrtBa 3a paboTHa 3annata 3a M3Teknarta roguHa ca B pasmep Ha
2 Xun. n..

AHanus Ha rnpodaxbu u cmpykmypa Ha pa3xodume

CTpykTypa Ha npuxoauTe OT OCHOBHA OENHOCT € KakTo criefBa:
Haemn Ha nmoTm 3a 2018r. B pasmep Ha 7 xun. nB.., 3a 2017r. B pa3mep Ha 6 xun. n..
OtnucaHu 3agbmkeHns 3a 2018r. - HAma, 3a 2017r. B paamep Ha 30 xun. nB.

PaaxoanTe 3a oCHOBHa AEWNHOCT ca B pasmep Ha 31 xun. nB. N ca CBbpP3aHN OCHOBHO C:

OxpaHa 2018r. 6 xun. ns.. 2017r. 7 xun. ne.

KoHcynTaHTCku 1 gp.

Jorosopu 2018r. 6 xun. n.. 2017r. 3 xun. n..
MecTHn gaHbum n Taken 2018r. 15 xun n.. 2017r. 15 xun. n..
[pyrn gaHbum 1 Takeu 2018r. —xwun. nB. 2017r. 2 Xwun. n..
3annatu u ocurypokn  2018r. 3 xun. ne. 2017r. 6 xun. ne
Jlnxeu 3a 3abaBa no

ny6nuuHn sagbkedna  2018r. 1 xun. nB. 2017r. 17 xun. nB..
Opyru 2018r. 2 xun. n.. 2017r. 2 xun. n..

OcBeH ropHuTe [pyXecTBOTO OTYMTa PMHAHCOBMK pasxoan B pasmep Ha 96 xun. n.. 3a 2018r., B T.u.:
91 xun. NB. HaKa3aTenHa M 3aKOHOBa NMXBAa BbB Bpb3ka CbC 3agbimkeHus no 3YHK u oTpuuatentu
KypCcoOBU pa3nuku — 5 xun. nBe. (3a 2017r. — 92 xun. nB., B T.4.: 91 xun. nB. HakasaTenHa n 3akoHOBa
nnxBa BbB Bpb3Ka CbC 3aabimkeHnsi no 3YHK n 1 xvn. nB.- NUXBK No NoyyeH 3aem).

lMpoussodcmeeH npouec
[pyxecTBOTO He M3BBbPLUBA NPOU3BOACTBEHA AenHOCT npe3 2018r. n 2017r.

WHeecmuyuoHHU rnpoekmu

,D,py)KeCTBOTO HAMa MHBECTULIMOHHU NPOEKTU.
,D,py)KeCTBOTO pasnonara c ﬂ'bJ'IFOTpaIZHVI MaTtepuanHu aktmeu OT crnegHuTe rpynu (6aJ'IaHCOBa

CTOMHOCT):
3emn 627 xun ne.
Crpagmn 171 xun. nB.

MaluuHW, CbopbXXeHusl U oGopyaBaHe 79 Xun. NB.

®UHAHCOBM MHCTPYMEHTH
dUHaHCOBUTE UHCTPYMEHTU, OTYMTaHu B [pykecTBoTO KbM 31 Aekemspu 2018r., ca:

®DurHAHCOBMU aKTUBU 31.12.2018 r. 31.12.2017 r.
Kpeantu n B3emaHus, B T.4.: 4 -
TekyLM TbProBckM 1 Apyru B3emaHus (6e3 npeannalliadms u 4 )
aBaHcu)

MapuyHu cpeacTBa 7

O6Lwwo hMHaAHCOBU aKTUBMU 11 7
®duHaHCcOBU Nacusm 31.12.2018 r. 31.12.2017 r.
TekyLwm TbProBCckn 1 ApYrn 3agbimkeHuns 1916 1813
3aabimkeHnst No KpeamTur 18 13
O6wo hmHaHCOBM NacuBU 1934 1826
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AOOKNAQ 3A JEMHOCTTA U TOOULWLEH ®UHAHCOB OTYET 3A TOOUHATA, 3ABBPLUBALLA
HA 31.12.2018

dunHaHCOB OTYeT U aHanNu3
OCHOBHUTE MKOHOMMYECKN MOKa3aTeNn, XxapakTepuanpalum AeiHocTTa Ha [IpykecTBoTo, ca:

[Mpuxogu 7 50
Pa3xoan 127 143
PurHaHcoB pe3ynTart (120) (93)

Mpuxodu, pasxodu u ¢huHaHcos pes3yamam

150,00 e

100,00
' l

0,00 T
-50,00

-100,00

-150,00

2018r. 2017r.
anNpuxoawn OPasxoam 1 DUHAHCOB peayaTat
Koed. Ha dhmHaHCOBa aBTOHOMHOCT (0,5943) (0,5719)
Koed. Ha 3agnbxHANOCT (1,6828) (1,7485)

®@uHaHCO8a ABMOHOMHOCM

0,00
-0,20
-0,40
-0,60
-0,80
-1,00
-1,20
-1,40
-1,60
-1,80

2018r. 2017r.

DKoed. Ha PUHAHCOBA ABTOHOMHOCT DKoed. Ha 3agnbRHAROCT

Koed. Ha peHTabunHOCT Ha cobCTBEHMS KanuTan 0,0920 0,0785
Koed. Ha peHTabuUNHOCT Ha NacuBuUTe (0,0546) (0,0449)
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PeHmabunHocm
0,10 —
0,08 '
0,06
0,04
0,02
0,00
-0,02
-0,04
-0,06
. ..f‘,m r- 2017 r.
OHoed. Ha p Ha

® Koed. Ha peHTaBUAHOCT Ha NacMBUTE

Koed. Ha ehbekTMBHOCT Ha pasxoguTe 0,0551 0,3497
Koed. Ha ehbekTMBHOCT Ha npuxoguTe 18,1429 2,8600

EdhekmusHOCmM

20,00
18,00
16,00
14,00
12,00
10,00
8,00
6,00
4,00
2,00
0,00

2018r. 2017r.

OKoed. Ha eeKTMBHOCT Ha pasxoguTe OKoed. Ha eeKTHBHOCT Ha NPHUXOAUTE

Koed. Ha obLa NMKBMAHOCT 0,0064 0,0048
Koedh. Ha 6bp3a NUKBUOHOCT 0,0064 0,0048
Koedp. Ha He3abaBHa NMKBUAHOCT 0,0032 0,0034
Koed. Ha abcontoTHa NUKBUAHOCT 0,0032 0,0034
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JlukeudHocm

0,01 R

0,01

0,01 -

0,00

0,00

0,00

0,00

0,00 — T —

2018r. 2017r.
O HKoed. Ha obla NHKBMRHOCT OkKoed. Ha Gbp3a NMKBHAHOLT
Koed. Ha HeabaBHa NMKBUAHOCT Koed. Ha aBCONIOTHA AMKEMAHOCT

®dakTopu, oKkasanu Bb3gencTBue Bbpxy (pMHaHCOBOTO CbCTOSAHME Ha OPYXECTBOTO U OCHOBHU
napameTpu B genHocTtTa npe3 2018r.

Mpe3 otyeTHaTta 2018r. [pyXeCTBOTO € OCbLLEeCTBABaANO €4MHCTBEHO OEMHOCT MO OTAaBaHe nog
Haem Ha umoTun (crpagm). To He e ocblyecTBsABano Apyra AerMHOCT. Tasn TeHdeHuus ce 3anassa
cnpamo 2017r., HO 3a pasnuka OT npeaxodHaTta roguHa npe3 2018r. HAMa oT4yeTeHU npuxoam OT
oTnucaHun 3agbikeHus. MNMopaan Tasu npuyunHa 3arybarta Ha [pyxectBoTto 3a 2018r. e no-ronsima ot
3arybarta 3a 2017r. C n3knodeHne Ha NONyYEHUTE BBHLUHWU YCNYTM U pa3xoanTe 3a Bb3HarpaxaeHus
N OCUrYpOBKM, OCTaHaNuTe pa3xoaun Ha ApPYXEeCTBOTO Ca CBbP3aHM OCHOBHO C MECTHM AaHbLUU U Takcu
3a NpuTexaBaHUTE MMOTU, NIMXBU 3a HEMMaTeHW B CPOK NYyONNYHU 3a4bIDKEHUS U NUXBU, CBbp3aHu
CbC 3aabrmkeHuaTa Ha dpyxectoTo no 3YHK.

YnpaBneHue Ha KanuTanoBUs PUCK

Lenvte Ha YnpaBuTenHusi CbBeT NpW yMpaBMneHWe Ha KanuTana ca jda 3awuTaT MnpaBoTo Ha
OpyXecTBOTO Aa NpPOAbIKM KaTo AENCTBallo OPYXKEeCTBO C Len [OXOAHOCT 3a akuuoHepute u
nogabpXaHe Ha onTMMarHa KanuTanosa CTPYKTypa, 3a Ja Ce Hamanu LeHaTta Ha KanuTana.

3a pga nogabpxa MNM M3MEHs KanuTanosaTa CTPYKTypa YNpaBWUTENHWUS CbBET MOXE Aa Kopurupa
cymaTa Ha u3nnateHuTe AMBUMAEHTU M Bb3CTAHOBEHUS KanuTasn Ha akuMOHepwuTe, Aa ce emutupar
HOBW aKUUM UNu Aa ce npodagat akTUBK, 3a Aa Ce NOKpUAT Abnrose Ha [pyxecTBoTO.

AHanus3 Ha CbOTHOLUEHNETO cOGCTBEH/MPUBIEYEH KanuTtan

B cboTBeTCcTBME C OCTaHanuTe B MHAYCTpusiTa [ApyKeCTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLEHNETO cOBCTBEeH/NMpMBNeYeH kanutan (koeuumeHT Ha 3aabXHANOCT). To3n koeduumeHT
Ce u34ncnsBa, KaTto HETHUTE ObNroBe ce pasfendar Ha obwms kanuTtan. HeTHuTe abnroee ce
n3ymcnaBaT, kKaTo oT 00WwuTe nacuem (,TEKYLLM U HETEKYLLM NacuBn” BKITKOYUTENHO, KAKTO € Noka3aHo
B cYeToBOOHWs ©amnaHc) ce npucnagHat napyv M napuyHM eksuBaneHtn. OOWMAT kanutan ce
n34yucrnsiea, kato ,cobCcTBeH kanutan” (KkakTo e nokasaH B cH4eTOBOAHMSA GanaHc) ce cbbepe ¢ HETHUTE
Obnrose.

Bug 31.12.2018 r. 31.12.2017 r.

O6uwo abLNros KanuTan, T.4.: 1833 1732
Tbp2oecku Kpedumu u 3aeMu KbM mpemu uya u Cmokoeu

Kpedumu 1833 1732
HamaneH c: ) 7)
napuyHUTe cpeacTea U NapuvHN eKBUBaNeHTn

HeTeH gbnros kanuTtan 1826 1725
0610 cobcTBEH KanuTan (1 .305) (1 185)
O6Lwo kanuTan 521 540
KoedunumeHT HeTeH ABLNT KbM COGCTBEH KanuTan 3,5048 3,1944
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[MoBULWIEHMETO Ha HMBOTO Ha 3aAnbXHANOCT npe3 2018r. e B pe3ynTtaT Ha MO-ronemus pasmep Ha
peanusanpaHata 3aryba npe3 roguHaTa, CbOTBETHO HamaneHue Ha CoOBCTBEHUs kanutan wu
YBENMYEHNETO Ha 3aablkeHusaTa Ha OpyxectBoTo no 3YHK B pe3yntaTt Ha Ha4yMcrneHn NnxXeu no Tax.

Kato akumoHepHo, [lpyecTBOTO € npeaMeT Ha cneunduyHn kKanutanosy U3MCKBaHWUS Aa nogabpxa
cobCcTBEH KanuTan no-ronsiM oT PermcTpmpaHnsa akUMoOHEPEH KanuTan, KakTo 1 Aa NogabpiKa 3akKOHHU
pe3epBu Ha MUHUManNHO HUBO oT 10 % OT perucTpupaHusa akumoHepeH kanutan. Kem 31 gekemspu
2018r. pasnukata mexay obuio cobcTBeH kanuTan (paBeH Ha HETHWUTE akTMBWU) U perncTpupaHus
aKuMoHepeH kanuTtan e 2 023 xun. nB., kKaTto COBCTBEHUAT KanuTan e oTpuuaTtenHa BeNnyuHa B
pasmep Ha 1 305 xun. nB., 4OKATO pernucTpmpaH1s Kanutan e B pa3mep Ha 718 xun. nB., KOETO He € B
CbOTBETCTBME C YUn.252, an.1, 1.5 oT TbproBCKMs 3aKOH.

YnpaBneHue Ha (puHaAHCOBUA PUCK
[pyXecTBOTO MMa eKcrno3uumsa KbM cnegHntTe oMHaHCOBU PUCKOBE:

e KpeauTeH pUCK;

e NKBUOEH PUCK;

e [asapeH puCK;

e ornepaTUBEH PUCK.
B HacTosAwma goknag € onoBecTeHa MHAOPMAaLMS OTHOCHO eKcrnosuumaTa Ha [pyKecTBOTO CnpsiMo
BCEKM OT ropenocoyeHnTe puckoBe, LenuTte, NonMTuK1TE N npouecu B [JpyxecTBoTo No oLeHaBaHe, 1
yrpaBneHne Ha pucka, 1 ynpaBneHneTo Ha kanutana. JonbNHUTENHN KONUYECTBEHN ONOBECTABaHUA
Ca BKITOYEHUN B GENeXKMTe KbM (PMHAHCOBUSI OTHET.

OCHOBHM NONOXEHUA 3a ynpasrieHne Ha p1cka

YnpaButenHuat n Hag3opHMAT CbBET HOCAT OTTOBOPHOCTTA 3a YCTaHOBSIBaHEe M HaA30p Ha pamkara
3a ynpasneHue Ha puckoseTe B [IpykecTBoTO.

MonuTnkute 3a ynpaBneHve Ha pucka B [pyXeCTBOTO ca yCTaHOBEHU C Uen Aa umaeHtuduumpaTt 1
aHanusvpaTt puckoBeTe, Bnusewmn Bbpxy [pyxecTBOTO, Aa YCTaHOBSABAT rpaHvuM 3a noemaHe Ha
puckoBe MO OTAenHW BMAoBe, AedUHMPAT npasBuna 3a KOHTPON BbPXY PWCKOBETE U crna3BaHe Ha
ycTaHoBeHUTe rpaHuun. lonuTuknte M cucTtemMuTe MO ynpaBneHWe Ha puckoBeTe noafiexar Ha
perynsipHa npoBepka C Len YCTaHOBSIBaHe Ha HaCTbMWUMN M3MEHEHUs Ha nasapa u AelHOCTWUTEe Ha
OpyxecTBoTO.

OpaunT KOMUTETHT Ha [pyeCcTBOTO Cnean Kak pbKOBOACTBOTO OCUTypsiBa CbOTBETCTBME C MONMUTUKUTE
3a ynpasrneHue Ha pucka W Mpernexga ageKksaTHOCTTa Ha pamkaTta 3a yrnpasreHWe Ha pucka, no
OTHOLUEHMEe Ha puUCKOoBeTEe, C KoMTO ce cbmbckBa [dpyxectBoTo. OaMT KOMUTETBLT Ha [pyxecTBoTO
n3nonasa nomowyTa Ha BeTpelwwHus ogut.

KpeouteH puck

KpeaunTHUAT pUCK € PUCKBT, Y€ KOHTpareHTbT HAMa Aa W3MbMHW 3agbiDKeHusaTa cu No gadeH
(PUHAHCOB MHCTPYMEHT MW LOroBOp, KOETO BoAM A0 dhmHaHcoBa 3aryba. [pyKeCTBOTO € U3MNOXEHO
Ha KpeguTeH pUCK OT CBOWUTE OMNepaTMBHU OEWHOCTU (IMaBHO 32 TbPrOBCKM B3EMaHUsl), KakTo U OT
OEVHOCTUTE CUM MO (PMHAHCMpaHe, BKIIHOYUTENHO Leno3nTn B GaHKM M PUHAHCOBU WMHCTUTYLUM,
BanyTHWU CAENKN N Jpyrn (PHAHCOBU UHCTPYMEHTU.

Kbm 31 pekemBpu 2018r. [pyKecTBOTO OTYMTa HeCbOpaHW B3eMaHMs OT CBOUTE KOHTpAreHTn B
pasamMep Ha 3 xun. fB., KaTo NpeLeHKaTa Ha PbKOBOACTBOTO Ha [pyXeCTBOTO € Ye Te3n B3eMaHusa ca
cbbupaemum.

B3emaHusA OoT KNMeHTn

Ekcnosuumsata Kbm KpeguTteH PUCK 3aBUCU OT UHOMBUAYAJNIHUTE XapaKTepUCTUKW Ha oTaellHuTe
KIMNEeHTW. ,Elemorpad)CKaTa CTPYKTypa Ha KIMMWEeHTUTEe N PpUCKa OT HennawaHe B UHOYCTpuATa Unm B
CTpaHaTa, B KOATO Te onepupar BITUAAT B NO-Marika cTeneH Ha KpeaUTHUAT PUCK.
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Mpogaxbute Ha [OpyxecTBOTO ca 3aBUCUMMK reHepanHo OT MECTOMOMNOXEHNETO, KbAETO ce Hamupart
HeroBmTe Crpagn, KOUTO ce OTAaBaT Nof HaeM, KakTo M Bb3MOXHOCTTA Ha TAXHOTO M3Mnon3saHe oT
XenaewmTte HaemaTenu.

Mpe3 2018r. [OpyxeCcTBOTO MMa cCaMO eavH KIMEHT, HaemaTen Ha crpagn — bbnrapcka 3axap — [JonHa
MuTtpononus EOOL.

KpeantHata nonutuka Ha [pyXKecTBOTO npeaBwxaa BCEKM HOB KIMEHT da ce Mpoy4ysBa 3a
KpeamTocnocoBHOCT Npean Aa ce npeanoxaT cCTaH4apTHUTE YCIOBMSA Ha 4OCTaBKa W NnallaHus.

NHuBecTLMMN

D,py)KeCTBOTO He npaBn MHBECTULUWNWN B NIMKBUOHU OBITOBU U KOpnopaTUBHU LEHHW KHWXa C ornen Ha
TOBa Aa JIMMUTUpa eKCno3numnaTa Ccu no KpegmnTeH puck.

MapaHuum

Monutukata Ha ,D,py)l(eCTBOTO € [Ja pdaBsa d)I/IHaHCOBVI rapaHuum camMo cnen peweHne Ha
yl'lpaBVITeJ'IHVIﬂ CbBeT C NpeaBapuTesiHoTO Cbliiache Ha HaD,30pHV|$| CbBeT.

INukBnpeH puck
JInkBmaeH puck Bb3HMKBa Npy NONoXeHue, Yye JpyKeCcTBOTO HE U3MbIIHWM CBOUTE 3a4bIDKEHNS, KoraTo

Te cTaHaT M3NCKyeMu. [py)KeCTBOTO € M3NOXEHO Ha NMKBUAEH pWUCK Nnopaau gakta, ye Herosute
TEKyLLM NacvBM NpeBULLIABAT TEKYLLUTE MY akTuUBM ¢ 2 182 xun. nB.

MasapeH puck

[MasapeH puck e pUCKLT NpW MPOMsiHA Ha MasapHUTE LEeHW, KaTo KypC Ha 4YyXaecTpaHHa BanyTa,
NNXBEHU MPOLEHTU UMW LEeHW Ha KanuTanoBWM WHCTPYMEHTU, AO0XOObT Ha [PYXEeCTBOTO WU
CTOMHOCTTa Ha HEroBWTe MHBECTMUUM Oa 6baat 3acerHatu. Llenta Ha ynpaBneHMETO Ha nasapHus
puUck e Aa ynpasnsiBa M KOHTPONMpa eKkcrnosnuuusaTa Ha nasapeH puck B NpUeMIiMBKU rpaHnLn, KaTto ce
onTMMM3npa Bb3BPbLLAEMOCTTA.

BanyTteH puck

Apy>XeCTBOTO € M3MNOXEHO Ha BanyTeH PUCK MpU NOKYMNKU W/Mnu npogaxoun n/unv noemaHe Ha 3aemu
pasnuyHu oT hyHKLMOHaNHaTa BanyTa, OCHOBHO LLATCKMU Aonapwu.

INuxBeH puck

JInxBeHmAT puck npoustuda OT konebaHuATa B LeHaTa Ha (PUHAHCOBUTE WMHCTPYMEHTU, C KOUTO
[pyXecTBOTO onepupa, B 3aBUCUMOCT OT NMPOMEHUTE B NINXBEHUTE HUBA.

[pyXecTBOTO ynpaBnsiBa CBOSA JIMXBEH PUCK, KaTO onpedens ueneBo CbOTHOLIEHME Ha 3aeMu C
nnaeaila KbM 3aemu ¢ ouMKcupaHa nmnxea.

Kbm 31 gekemspu 2018r. [ApyxecTBOTO HAMa (PUHAHCOBU MHCTPYMEHTW C NnasBaLly NIMXBuU.

OnepaTMBeH pUCK

OnepaTuBEH PUCK € PUCKLT OT MPEKN UMM KOCBEHWU 3arybu, NpoM3TUYaLLM OT LUMPOK KPbI NPUYUHM,
CBbp3aHu C npouecuTe, NepcoHana, TeXHONorumTe n nHpPacTpykTypata Ha [pyKecTBOTO, KakTo u
OT BBHLUHM (haKkTOpu, pasnmyHM OT KpeauTHU, NasapHU U NMKBUOHW PUCKOBE, KaTo Hanpumep Teswu,
npou3ThyaLLM OT MpPaBHM U PErynaTtopHW U3UCKBaHMSA M OOLLOMPUMETUM CTaHOAPTM Ha KOPNopaTUBHO
nosegeHve. OnepaTnBHU PUCKOBE Bb3HMKBAT OT BCUYKM onepaumm Ha [pyXecTBOTO.

Llenta Ha [OpyxecTBOTO e Aa ce ynpaensiBa onepaTtuBHUS PUCK, Taka Ye ga ce BanaHcupa mexagy
n3bsireaHeTo Ha (pvHaHCOBU 3arybu 1 yBpexaaHe Ha penyTauudaTa Ha [pyXKecTBOTO, U UdrnocTHaTa
edeKTMBHOCT Ha pas3xogute U Jda ce u3bAreaT npoueaypuTe 3a KOHTPOS, KOWTO orpaHuyasaT
WHMUMaTMBaTa 1 TBOPYECTBOTO.

OcHoBHaTa OTFOBOPHOCT 3a paspaboTBaHe W MpunaraHe Ha KOHTPONM 3a OnepaTMBHUS PUCK Cce
Bb3rara Ha BMUCLLETO PbKOBOACTBO.
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MUHdopmaumsa no un. 187 g ot TbproBCKUA 3aKOH

Mpe3 2018r. He ca NpuaoGVBaHN U NPEXBBbPNSHN COOCTBEHM akummn OT [pyKecTBOTO. [pyKeCTBOTO He
nputexxaBa cOOCTBEHM akLUM OT KanuTana cu.

UHdopmauumsa no un. 247, an. 2 ot TbproBCKMUA 3aKOH

Mpe3 2018r. uneHoBeTe Ha YnpaBuTtenHusa n HagsopHusa cbeeTy Ha [pyKecTBOTO He ca nony4vyasanu
Bb3HbrpaxgeHus.

UneHoBeTe Ha CbBETUTE Ha ,D,py)KeCTBOTO He nputexasaT akuunn OT Kannutana my.

B yCTaBa Ha ﬂpy)KeCTBOTO He Ca npeasngeHun cneunanHu npaea, no cuhnarta Ha KOUTO 4iieHOBETE Ha
yl'lpaBVITeJ'IHVIﬂT n Ha}J,30pHVIFI CbBETU Oa I'Ipl/Iﬂ,O6VIBaT akuumn n obnurauun Ha ,D,pY)KECTBOTO.

Mpe3 namuHanata 2018r. yneHoBeTe Ha YnpaBeTUNHUAT U Hag3opHus cbBeTu Ha [pyKecTBOTO mnun
CBbP3aHu C TAX NnLa He ca CKIMoYBany JOroBopy No cMUchbi Ha un. 240 6 oT TbproBCKMs 3aKOH.

Kem 31 gekemBpu 2018r. uneHoBeTe Ha YnpaBuTenHus v HagsopHus CbBeTM umat cregHute
y4acTus Mo cMuUchIia Ha yun. 247, an. 2, 1.4 ot T3:

Yyactme Ha uneHoBeTe Ha CbBeTuTe Ha [py»KeCTBOTO B TbPrOBCKM APYKECTBA KaTO HeorpaHu4YeHo
OTrOBOPHU CbAPYKHULIN, NPUTEXABAHETO Ha noBeYde oT 25 % Ha CTO OT kanuTana Ha ApYro APYKEeCTBO,
KaKTO U y4acTneTo MM B ynpaBleHUETO Ha ApYyrn ApyXecTBa WUin Koonepalunn, KaTto MPOKYPUCTH,
ynpasuTenn Ui 4reHoBe Ha CbBETU

HapasopeH cbBeT:
Jlasyput Mobawn Cepsucusz EOO[
1. He yyacTBa kaTo HEOrpaHU4eHO OTrOBOPEH CbAPYXKHUK B ThbProBCKU ApYXeCcTBa.
2. MNputexaBa yyacTue B kanutana Ha cnegHuTe apyxecTsa:
- Men MonHt ALl — npuTexaea 52 % OT kanuTana Ha ApPYXeCTBOTO.
3. YyacTBa B ynpaBneHMEeTO Ha ApyXKecTBa KaTO MPOKYPUCT, YNpaBUTEN WU YfeH Ha CbBET, a
UMEHHO:
- New MNowHT AL — uneH Ha CbBeTa Ha AMpekTopuTe.

YnpaBuTeneH CbBeT:

Abakoc Tpeng EOO[J

1. He yyacTBa kaTo HeorpaHU4YeHO OTFOBOPEH CbAPYKHUK B TbPrOBCKU APYKECTBA.

2. He nputexaBa y4yacTue B kanutana Ha Apyri ApyxecTsa.

3. He yyactBa B ynpaBneHMeTo Ha Opyrv ApyKecTBa KaTo NPOKYPUCT, yNpaBUTEN Uiu YneH Ha CbBeT.

TopuHekc EOO[

1. He yyacTBa kaTO HEeorpaHM4eHO OTrOBOPEH CbAPYXHUK B ThbProBCKU ApYXecTBa.

2. He nputexaBa yyacTue B kanutana Ha apyru gpyxecrtsa.

3. He yyacTtBa B ynpaBrneH1eTo Ha ApYyru OpYXeCTBa KaTo MPOKYPUCT, yNnpaBuUTeN UMK YIeH Ha CbBET.

U3cnepoBaTencka v pa3BonHa genHocT. KnoHoBa mpexa
Mpe3 oTueTHaTa 2018r. [lpyXeCcTBOTO He € 3BBbPLUBANO uscrnegoBaTterncka 1 pa3BonHa AeNHOCT.

BaxHu cb6UTUA, HACTHLNUNK crnea AaTaTta Ha U3roTBsIHE Ha (PMHAHCOBUSA OTYeT
He ca Hactbnunu cbbuTMA crnen gatata Ha W3roTBSHE Ha (OMHaAHCOBMSA OTYET, KOUTO Guxa
pedrekTpanu Bbpxy pesyntaTa Ha [py)KecTBOTO Nnpes criefBaluusi OTYETEH nepuos.

MpeaBuxaaHo pa3BuTue Ha [1pyKecTBOTO
PbkoBOACTBOTO He MpeaBMXaa NPOMEHU B pasBUTMETO Ha OCHOBHATa AEWHOCT Ha [pyxecTBOTO B
KpaTKOCPOYEH NnnaH.

CtonaHcku uenu 3a 2019 roguHa
PbKOBOACTBOTO CM € NOCTABWUIIO CIIe4HMUTE OCHOBHM LieNn, KoMTo ga 6baaTt nocturHaTn npes 2018r.:
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- A ce TbPCAT HAYYHU U CpedCcTBa 3a rnoracsBaHe Ha TeKyllMTe 3aabikeHus Ha [pyxecTBoTo, kaTo
uenTta e ToBa Ja cTaBa Mo Bb3MOXHOCT CbC CPEACTBA, reHepMpaHn oT AeHOCTTa OT oTaaBaHe nog
HaeM;

- 0a ce TbPCAT HayMHW U CPEeACTBa, BKMOYMTENHO C AbLITOCPOYMHO BBHLUHO (bUHAHCUpaHe, 3a
noracsisaHe Ha NyGNUYHUTE 3aO0bIMKEHMS Ha [l pyeCTBOTO.

OTroBOpHOCTU Ha PbKOBOACTBOTO

Cnopen 6BbNrapckoTo 3akoHOAATENCTBO, PbKOBOACTBOTO CreAdBa Aa WM3roTBs (PUHAHCOB OTYET 3a
BCsika pMHaAHCOBa roanHa, KOMTO Aa JaBa BApHa U YeCTHa npeacTaBa 3a PMHAHCOBOTO ChbCTOSIHNE Ha
[pyXecTBOTO KbM Kpasi Ha roguHaTta, (OMHaAHCOBO MYy NpeACTaBAHE U NapU4HM My NOTOLM.
PbKoBOOCTBOTO MOTBBbPXAABA, Ye € npunarano nocriefoBaTenHo ageKkBaTHU CYETOBOOHWU MOMUTUKM
npwu N3roTBAHETO Ha roagnHNA chuHaHCoB oT4eT KbM 31 aekemspu 2018r. 1 e HanNpaBWNO pasymMHU U
npegnasnveu NpeLeHKn, NPeanonoXeHns 1 Npubnmn3nTenHN OLEHKN.

PbKOBOOCTBOTO CBbLIO MOTBbpXAaBa, 4Ye Cce € npuabpXano KbM [eNcTBalUTe CYETOBOAHU
CTaH4apTK, KaTo (PUHAHCOBUSIT OTYET € U3rOTBEH Ha NpuHUMNa ,AeNCcTBaLLO npeanpustme”.
PbkoBOACTBOTO HOCW OTFOBOPHOCT 32 MNPaBW/IHOTO BOAEHE Ha CYETOBOAHMTE perucTpu, 3a
LenecbobpasHOTO ynpaBneHWe Ha akTMBWUTE U 3a npegnpuemMaHeTo Ha HeobxoaumuTe Mepku 3a
n3bsarsaHe u paskpuBaHe Ha eBeHTyarHu 3noynoTpebu u gpyrn HepegHoCTHU.

PbkoBOACTBOTO CbLO NOTBBbPXKAABA, Y€ MPU U3rOTBSHETO Ha HACTOSALWMS AOKMah 3a AeVHOCTTa €

NPeacTaBUMO BAPHO M YECTHO pPasBUTUETO M pesynTaTtute OT AelHocTTa Ha [pyXecTBoTo 3a
M3MUHanus Nepwog, KakTo U HErOBOTO CbCTOSIHME Y OCHOBHUTE PUCKOBE, NPes KOMTO € U3NPaBeHo.

DonbnHutenHa uHdopmaumsa cbrnacHo lNMpunoxenune Ne 10 ot Hapep6a Ne 2 3a npocnekTute
npu ny6nuyHo npegnaraHe U JornyckaHe A0 TbProBusi Ha perynupaH nasap Ha LeHHW KHUXa u
3a pasKpMBaHeTO Ha MHOpMaLMA OT NYGNMUYHNUTE APYXKeCcTBa U APYrMTe eMUTEHTU Ha LieHHU
KHUXa

1. Unhopmayus, adeHa 8 cmMOUHOCMHO U KOJIUYECMBEHO U3paKeHue OMHOCHO OCHO8HUMe
Kamezopuu cmoku, npodykmu u/unu npedocmaseHu ycryau, ¢ noco4YyeaHe Ha MexHusi 05 e
npuxodume om npodaxbu Ha emMumeHmMa Kamo UsiJI0 U MPOMeHume, HacmwbluJiu npe3
om4emHama ¢huHaHcoea 200UHa.

3a nepuoga ot 01 aHyapu 2018r. go 31 gekemspu 2018r. Bbnrapcka 3axap A HAMa mM3BbpLUEHa
peanu3aumsi Ha CTOKW, Mpoayktn w/unu ycnyru. lNMpuxoguTte Ha [OpyxecTBoTo ca chopmupaHu ot
NPUXO4M OT OTAaBaHe MoA HaeM Ha UMOTK B paamep Ha 7 xun. nB. unun 100 % oT BCUYKM NpUxoau Ha
OpyxecTtBOTO.

2, UHghopmayusi omHocHO npuxodume, pasnpedesieHU MnNo omadeslHUMe Kamez2opuu
deliHocmu, ebMpewHU U 6bHWHU Ma3apu, Kakmo u uHgopmMauuss 3a U3moyHuyume 3a
cHab0sieaHe ¢ Mamepuanu, HeobxoOumu 3a npou3eodCMeomo Ha CMOKU unu
npedocmaesitHemo Ha ycjlyau ¢ ompa3ssieaHe cmefeHma Ha 3asucumMocm Mo OMmHoWeHue Ha
eceku omdesieH npodaeay usnu Kynyeady/nompebumers, kamo e cny4yail, 4e omHocumesnHuUsIm
0511 Ha HsIKOU om msix Hadxebpss 10 Ha cmo om pa3xodume unu npuxodume om nNPooaxéu,
ce npedocmaesi uUH¢hopmMayusi 3a 6CsIKO Jsiuue noomaoesiHO, 3a Hez2oeusl Osin1 8 npodaxb6ume
unu NOKynkume u epb3Kume My C eMumeHma.

Mpe3 wusMuHanata duHaHcoBa roavHa [pyXeCcTBOTO He € W3BbLbpLUBaNO Npou3BOACTBEHA W
npomuLineHa A4efHOCT, He ca 3aKynyBaHW CYpOBUHU U He e Npou3BexaaHa 3axap, 3axapHu usgenuvs
WK HSKaKBWU Opyru npoaykTu. MponseoacTBeHa genHOCT 61 6una Bb3MoOXXHa ako ce HaMepu BbHLLUEH
WMHBECTUTOP, KOMTO Ja 0OGHOBM TEXHOMOrMYHMSA Napk Ha [pyKecTBOTO U Aa Noacurypu dmHaHcupaHe
3a [JoCTaBKa Ha CypOBUHU Ype3 cOOCTBEHU cpeacTBa Unn 6aHKOBU KpeauTu.

OT4yeTeHuTe Npuxoam 3a otyeTHaTa 2018r. ca npeacTtaBeHn no-rope B T. 1, KakTo 1 B pasgen AHanus
Ha npogaxobu 1 CTpyKTypa Ha pa3xoaute Ha [loknaga 3a gerHocTTa v npun. 2.2.1. oT NpunoxeHusaTa
KbM roaunHng oMHaHCoB oTyeT Ha [pyxecTBoTo 3a 2018r.

3. UHghopmauusa 3a cknroyYeHu 20/ileMu cOeslku U makuea om CbUleCmeeHo 3Ha4YeHue 3a
deliHocmma Ha eMumeHma.

Mpe3 oTyeTHaTa 2018r. HAMAa CKMOYEHM FONMEeMM cOENnKU U COENKU OT CbLIECTBEHO 3HayeHue 3a
AenHocTTa Ha [pyXecTBoTo.
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4. Mughopmayuss omHOCHO cOesiKume, CK/Il0YeHU MexO0y eMumeHma u cebp3aHu suuya, npes
omy4emHusi nepuod, NpedsloKeHUs 3a CKIYeaHe Ha makuea coeslku, Kakmo u cOeJsiKu, Koumo
ca u3ebH obuyvaliHama My OeliHOCM u/lu CbWECMBEHO Ce OMKJIOHsIeam om na3apHume
ycsiogusi, M0 KOUMO eMUmeHmMbM usu He2080 ObWEPHO OpPyKecmeo e cmpaHa ¢ rnocoyeaHe
Ha cmoliHocmma Ha cdeslkume, xapakmepa Ha cebp3aHocmma U ecsika UHgopMayusl,
Heobxoduma 3a ouyeHKka Ha e b3delicmeuemo 8 bpxy hUHaHCOBOMO CHLCMOsIHUE Ha eMumeHma.
Mpe3 otyeTHaTa 2018r. HAMA CKIOYEHU COENKN M3BBH obuvariHaTa AeMHOCT Ha [pyXecTBOTO unu
TakvBa, KOUTO CbLUECTBEHO Aa Ce OTKMOHSABAT OT Mas3apHMTe YCIoBMS M [a OKasBaT CbLUEeCTBEHO
BNMsHNE BBbPXY ¢uHaHCcoBUA My pesynTaTt. [pyKecTBOTO He OMOBECTABa CBbpP3aHU nuua w
CbOTBETHO CAENKM C TakvMBa nuua.

5. UHpopmayus 3a cbbumus u Nokasamesiu ¢ HeobuyaeH 3a eMumeHma xapakmep, uMawju
cbLuWecmeeHo esusiHUe ebpxy OdeliHocmma My, U peanu3upaHume om He20 npuxodu u
u3lebPWeEHU pa3xoldu; oueHKa Ha eJlussHUemo UM 8bLpXy pe3ysimamume npe3 mekyuwama
200uHa.

Mpe3s oTyeTHaTa 2018r. HAMa CbLOUTMA U NokasaTenu ¢ HeobuyaeH xapakTep, MMallM CblLLECTBEHO
BNMsIHWE BbPXY AelHOoCTTa Ha [pyXecTBoTo.

6. Muhopmauyus 3a cOesiku, 800eHU u3ebHbanaHCOB80 - xapakmep U 6u3sHec ueJsi, Noco4yeaHe
¢uHaHcoeomo eb3delicmeue Ha cdesikume 8bpxy OeliHocmma, ako pUCKbM U fnos3ume om
me3u cleflku ca cbujecmeeHuU 3a eMumeHma U ako pa3KpueaHemo Ha ma3u uHgopmauyus e
cblUecmeeHo 3a oueHKkama Ha (puHaHCO80MO CbLCMOsIHUEe Ha eMumeHma.

[pyXeCTBOTO HIMa CAENKKN, KOUTO fa ce BOAAT U3BbHOanaHcoBo.

7. Uughopmayusi 3a Osimoeu yyacmusi Ha eMumeHma, 3a OCHOHUME My uHeecmuyuu 6
cmpaHama u e 4yx6uHa (8 UeHHU KHU)Xa, QpuHaHCo8U UHCMPYMeHMuU, HeMamepuasiHu aKkmueu
U HedsUXUMU UMOMU), KAKMO U UHeecmuuuume 8 OsJI08U UEHHU KHU)Xa U3ebH Hezoeama
UKOHOMUYecCKa 2pyna U u3mo4Huyume/Ha4yuHume Ha ¢puHaHcupaHe.

AKTUBU 31.12.2018r. 31.12.2017 r.
Xun.nesa XWn. ne.Ba
HeTekywum akTueu
MmoTn, mawnum n obopyasaHe 877 877
877 877

Kbm 31 pekemepu 2018r. MMOTUTE, MaLLUMHUTE U CbLOPBXKEHUATA BKMAOYBAT: 3€MW Ha CTOMHOCT
627 xun. nB. (2017r.: 627 xun. nB.) n crpagun ¢ 6anaHcoBa ctonHocT 171 xun. ne. (2017r.: 171 xwun.
ne.).

[pyXecTBOTO He NpuTexasa ApYrn MHBECTULIMM U OSMOBN y4acTus.

8. UHhopmayusi OMHOCHO CK/IlOYeHUme om eMumeHma, om He2080 ObUWepPHO OpyKecmeo
unu Jdpyxecmeo Malika, 8 Kadsecmeomo UM Ha 3aemornoJjlyyamesnu, 0o2080pPU 3a 3aeM C
noco4yeaHe Ha ycriogusima no MsX, KJIFOYUMEJSIHO Ha KpallHume cpokoee 3a u3njaujaHe,
Kakmo u uHghopmayusi 3a npedocmaseHuU 2apaHyuu U noeMaHe Ha 3a0bJKeHUSI.

3agbmkeHuaTa Ha [py>ecTBOTO MO NOMy4YeHU 3aeMM ca onucaHu B Genexka 3aabImkeHnst Mo 3aemMu
v npun. 1.5.2. oT NpunoxeHunsiTa KbM roauHNG ouHaHCOB oTyeT Ha [dpyxectsoTo 3a 2018r.
[pyXecTBOTO HAMa APY>XeCTBO-Malka U HAMa AbLUepHU apyXecTsa.

9. UHghopmayuss OMHOCHO CK/IIOYEeHUme om eMumeHma, om He2080 ObUEePHO Opyxecmeo
unu dJdpyxecmeo mMalika, e Kayecmeomo uM Ha 3aemodamenu, 002080pU 3a 3aewm,
eK/IroYumersiHo npedocmaesiHe Ha 2apaHyuu om ecsiIkakbe eud, 8 moea 4YucJlo Ha Cebp3aHu
Jnuya, ¢ nocoyeaHe Ha KOHKpemMHume ycjioeusl 1o msix, 6KJIF0O4YUMEJIHO Ha KpaliHume cpoKoee
3a nnawaHe, u yenma, 3a Kossmo ca éunu ommnycHamu.

[py>XecTBOTO He e NPefoCTaBUIO 3aEMWN HUTO Ha OPUONYECKM NALA, HUTO Ha OM3NYECKU NnLa.
[py>XecTBOTO He e NPefoCTaBsaNo rapaHuum npes otyeTHaTa 2018r.

[py>XeCcTBOTO HAMa APYKECTBO-Malika U HAMa AbLUEePHU OpYKeCTBa.

10. MHpopmayusi 3a usnosnzeaHemo Ha cpedcmeama om u3sebpuieHa Hoea eMUcUsl UEeHHU
KHUW)Xa npe3 omyemHusi nepuoo.

Mpe3 otdyeTHaTa 2018r. [IpyXecTBOTO HE € eMUTUPAano LEHHM KHXKa U HAMa U3BBbPLUBAHN NPOMEHN B
pasmepa Ha HEroBust perucTpupaH Kkanutarn.
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11. AHanu3 Ha cbomHoulieHuemo Mmexdy nocmuazHamume ¢puHaHCO8U pe3ysimamu, ompa3eHu
eb8 ¢puHaHcosuUs1 om4em 3a ¢puHaHcoeama 200UHa, U Mo-paHo ny6/uKyeaHu fMPoaHo3uU 3a
me3u pe3ynmamu.

He e nybnukyBaHa nporHo3a 3a oMHaHCOBUTE pe3ynTaTth oT AelHOoCTTa Ha [pyxecTBoTo npe3 2018r.

12. Aranus u oyeHka Ha rnosiumukama OomHOCHO yrnpaeJsieHuemo Ha ¢huHaHcoeume pecypcu c
noco4yeaHe Ha 8 b3AMOXXHOCMuUMe 3a ob6cnyxeaHe Ha 3adbJKeHUsIMa, eeeHmyasiHume 3anaaxu
U MepKu, Koumo emMumeHmMBbmM e npednpuen unu npedcmou Oa npednpueme c oased
omcmpaHsieaHemo um.

[dpyxecTBOoTO nomnara ycunus Ja ynpaensiBa (PUHAHCOBUTE CUM Pecypcu U CBOEBPEMEHHO [Aa
obcnyxBa TekyLmTe C1 3agbIDKEHNS.

HabensizaBat ce Mapky OTHOCHO NpMBRMYAHE Ha HAaeMaTenm Ha NIOLWN N HEHYXEH crpageH oHS,.

Ako He Obae nocTurHano yeBenuvyeHne Ha (pMHaAHCOBUTE MOCTBLNMEHUSA Ha [pyKeCTBOTO UMK aKo He
Obae AOroBOPEHO BHLHLUHO (hrHaHCMpaHe ¢ 4OCTaTbYyHO AbMbl Nepuog 3a pascpoyeHo noracsaBaHe e
Bb3MOXHO [Ipy)XeCcTBOTO Aa M3nagHe B HEBb3MOXXHOCT Ha noracsiBaHe NyorMYyHMTE CU 3aObIDKEHUS U
NPOCPOYEHUTE CU 3abIHKEHUSA, KOUTO Ca B rofieMn pa3mepu.

3agbmkeHuaTa Ha [pyXecTBOTO ca OMoBecTeHM nogpobHo B mpun. 1,5, OT npunoxeHunsTa KbM
roguwHusa ouHaHcoB oTyeT Ha [pyxecTtBoTo 3a 2018r.

PuckoBeTe npep KOMTO e M3npaBeHo [pyeCTBOTO ca ONoBeCTeHM B 4acT VI OT NpunoXeHusTa Kbm
roguwHusa dpmHaHcos oTyeT Ha [pyxecTtBoTo 3a 2018r.

13. OueHka Ha eBb3MOXHOCMuUMeE 3a peanu3ayusi Ha UHEECMUUUOHHUMEe HaMepPeHusl C
nocoyeaHe Ha pa3mepa Ha pasnosiazaemMume cpedcmea U ompa3ssieaHe Ha 6b3MOXHUMme
npomMeHuU 8 cmpykmypama Ha ¢huHaHcupaHe Ha ma3u deliHocm.

Mpensug pasnonaraemuTe cpeactesa pyKeCTBOTO HAMA MHBECTULIMOHHU HAMepPEHNS.

14. MHbopmayusi 3a HacMbNUIU NMPOMeHU Npe3 omyYyemHusi nepuod e oCHoeHUMe NPUHUUNU
3a ynpaeJsieHue Ha eMumeHma U Ha Hezoeama UKOHOMUYeCKa 2pyna.
Mpe3 oT4yeTHMs Nepuo Ha 2018r. He ca HacTbMUIY TakMBa NPOMEHM.

15. UHgopmayusi 3a OCHOBHUMeE XxapaKmepucmuKku Ha npujlaeaHume oOm eMumeHma 6
npoueca Ha u3lzomesiHe Ha ¢buHaHcoeume omyemu cucmemMa 3a 8bMmpeweH KOHMPOJi u
cucmema 3a yrnpassieHue Ha pucKose.

ExxerogHo O6wwoTo cbbpaHne Ha akumoHepuTe Ha [ApyKecTBOTO Ha3HayaBa HeE3aBUCUM OOUTOP 3a
M3BbpLUBaAHE OOWUT Ha roaULIHUS PMHAHCOB OTYET Ha [pyKecTBOTO, CbrNacHo MauckeaHusTa Ha 3C n
3H®O, c uen yctaHoBsiBaHe pAdanv (UHAHCOBWMS OTYeT MpeacTaBs [OCTOBEPHO, BbB BCUYKM
CbLLECTBEHM acnekTu pesyntatute OT AeWHOCTTa Ha [pyXecTBOTO M fanu [aBa BsipHA U 4ecTHa
npeactaBa 3a HEroBoTo (OMHAHCOBO CbCTOSIHWE, pe3ynTatM OT LeNHOCTTa UM M3MEHeHMe Ha
napu4HMTE NOTOLMN.

Mpu n3dopa Ha oaUTOP ce cnasea poTauMOHEH NPUHLMM.

JoknagbT Ha ogMTOopa e HepasgesHa YacT OT roAvLHMSA (PMHAHCOB OTYET Ha [py»XeCcTBOTO.

OTt4yeTuTe Ha [pyXeCTBOTO Ce U3rOTBAT B CbOTBETCTBUE C U3UCKBaHUSATa Ha npunoxunmute MCOO.
Tekywata (MHAHCOBO-CYETOBOAHA AEWHOCT Ha [pyXecTBOTO € OBeKT Ha nepuogudeH KOHTPON u
aHanua oT CTpaHa Ha YrnpaBuTenHust CbBeT Ha [pyxecTBOTO U 0T nsbpaHus ot O6woTo cbbpaHue Ha
aKkUMOoHepuTe He3aBUCUM OAMTOP.

16. Uugpopmauyuss 3a npomMeHume e ynpasumesiIHUmMe U HalG30pHUMe Op2aHu Mnpe3
omy4yemHama ¢puHaHcoea 200UHa.

Mpe3 otyeTHata 2018r. He e HacTbNWMa NpoMsiHa B YneHoBeTe Ha HapasopHus 1M YnpaBuTenHus
CbBeTU Ha [pyxecTBOTO.

17. Uunghopmayus 3a pasmepa Ha eb3HazpaxkOeHusima, Haepadume u/unu nosa3ume Ha eceku
om uysieHOo8eme Ha ynpaseumersiHUme U Ha KOHMpPOJIHUMe op2aHuU 3a omyemHama ¢huHaHcoea
200uHa, uznnameHU om emMumeHma u Hez2oeu ObuUjepHU OpyXxecmea, He3agUCcuMO om moea,
danu ca 6unu eK/OYeHU 8 padxodume Ha eMumeHmMa usjau npousmuyYyam om pasnpedesieHue
Ha nevyan6ama, eKIII04YUMEsIHO:

a) nmony4YeHU cymMu U HernapuyHU 6b3Haz2paXOeHUusl — HsIMa MOJIyYEHU CYMU W HenapuyHU
Bb3HarpaxaeHusl.
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6) ycrnoeHuU unu pa3cpoyYeHU eb3Hazpax0eHusl, 8 b3HUKHaIuU npe3 200uHama, 6opu U akKo
8b3HazpaxdeHuemo ce ObJ/IKU KbM M0-KbCEH MOMEHIM — HAMa TakuBa.

8) cyma, Ob/KUMa om eMumeHma 3a u3njawjaHe Ha MNeHcuu, obe3wemeHust npu
neHcuoHupaHe unu dpyau Nno0obHuU obe3uiemeHust — HAMa ObIKUMA cyma.

18. UHpopmayus 3a npumekagaHu om YsieHogeme Ha yripagumesiHume u Ha KOHMPOoJsIHUMe
opzaHu, akyuu Ha emMumeHma, 6K/IIo4YUMesIHO aKyuume, rpumexaeaHu Oom eceku om msix
noomaAesiHO U Kamo MPoyeHmM om akKyuume om 8ceku Knac, Kakmo u npedocmaeeHu uM om
eMumeHma onyuu ebPXy He208U UEHHU KHUXa - eud u pa3mMep Ha UYeHHUMe KHUXa, 8bpXy
Koumo ca y4pedeHu onyuume, yeHa Ha yrnpaxHsieaHe Ha onyuume, MoKyrnHa yeHa, ako uma
makaea, u cpokK Ha onyuume.

Huto uyneHoBeTe Ha YnpaBuTenHuss CbBeT, HUTO uYneHoBeTe Ha HaasopHus CbBET, HUTO
N3nbnHutenHua gupektop (NpegctaBnsBawms) Ha [pyxecTBoTO, npuTexasaT akuuMu OT Kanutana
My. Hma npegoctaBeHun n yupedeHun onumm BbpXy LEeHHU KHUXKa Ha [pyKecTBOTO.

19. UHopmayus 3a uzeecmHume Ha Apyxecmeomo do2080peHOCMU (8KJSIFOHUMESTHO U c/ied
npuknroyeaHe Ha puHaHcoeama 200uUHa), 8 pe3ysimam Ha koumo e 6b0ew, nepuod Mozam da
Hacmbrisim NPOMeHU 8 npumexasaHusi omHocumeJsieH 051 akyuu om Hacmosiwu aKyuoHepu.
Ha apyxecTBOTO He ca M3BECTHU [OroBOPEHOCTM, B pe3ynTaT Ha kouto B Gbaely nepvon morat aa
HaCTbLNAT NPOMEHUN B NPUTEXABAHWS OTHOCUTENEH AN aKUMM OT HACTOSILLM aKLMOHEPMW.

20. Mugpopmayus 3a eucsasuu cb0ebHU, aGMUHUCMpPamueHU unu apébumpaxHu npouseodcmea,
Kacaewju 3a0bJ/DKeHUsT UJlu e3eMaHusl Ha eMumeHma e pa3mep Hal-masko 10 Ha cmo om
cobcmeeHus1 My Kanumaisi;, ako obwjama cmolHocm Ha 3a0bJXeHussma uslu e3eMaHusima Ha
eMumeHma rno ecu4ku obpasyeaHu npousseodcmea HadxebpJsisi 10 Ha cmo om cobcmeeHust My
kanumarn, ce npedcmaesi UHghopMayusi 3a 8CSIKO rMPou3e00cmeo noomaoesiHo.

Cpewy [pyxectBoTo e obpasyBaHo u3n.g. Ne 127-108/2004r. no onuca Ha [bpxaBeH cbaebeH
n3nbnHUTEN npu PalioHeH cba — rp. neeeH. [enoto e obpasyBaHo no monba Ha AreHums 3a
ObpXaBHU B3eMaHus, 4uuTo npaBonpueMHuk € HAM. [enoTo € BbB Bpb3ka C HEMOraceHu u
npocpoYeHn 3aabimkeHnss Ha [OpyxectBoto no 3YHK, onoBecteHn nogpo6bHo B npun. 1.5. ot
NPUNOXEHNSATa KbM roAnNLLIHNA bMHaAHCOB oTyeT Ha [pyxecTBoTo 3a 2018r.

21. faHHu 3a dupekmopa 3a 8Pb3KU C UH8ecmMumopume, 8K/IH04UMesIHO mesieghoH U adpec 3a
KOpecroHOAeHyUusl.

[vpekTop 3a Bpb3kM C uHBEeCcTUTOpUTE Ha ,Bbnrapcka 3axap” Al e:

Monsa ®ununosa NMaenosa

Agpec: rp. NneeeH, 5800, k.. ,Ctoprosus®, 6n. 4, Bx. A, an. 6

Ten.: 064/88 06 81

GSM: 0894 406 905

e-mail: bulsugar@dir.bg

web: www.bulsugarad.eu

(Unua Bacunes Neoprues)

Ynpasuten Ha TopuHekc EOO[, npeacraensasawo bvnrapcka 3axap AL
rp. JonHa Mutpononus

20.03.2019r.
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